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The Secretary

Bombay Stock Exchange Limited
Floor 25, Phirozee Jejeebhoy Towers
Dalal Street,

Mumbai -400001

Reference: Scrip Code 533208

Sub: Public Notice regarding the Board Meeting to be held on 08th May 2019

Dear Sir,

In compliance with Regulation 30 read with Schedule 1ll, Part A {A-12) please find
enclosed scanned copies of the Public Notice regarding the Board Meeting to be held
on Wednesdoy, 08t May 2019 as published in Business Standard (English Newspaper, All
India Edition} and Ek Din(Bengali Newspaper)on 01st May 2019, I

This is for your information and record.
Thanking You,

Yours faithfully
For Emami Paper Mills Limited,

“f

G. SARAF
Vice President (Finance) & Secretary

Encl.: As above
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NBF(s struggle w

- ANUP ROY & HAMSINI KARTHIK
Mumbai, 30 April

Capital has put the spotlight back

on privare non-banking financial

- company (NBFC) sector, which seemed

- tohavejust started recovering from a lig-

uidity crisis triggered by the IL&FS
defaults last year.

The stocks of large NBFCs have fallen
in the last one year substantially, even as
funding cost shot up. NBFCs, which
accounted for nearly 70 per cent of the
corporate debt market in India, seem to
be struggling in tapping the market now.

This would mean that NBFCs, even if
they survive the hit, would have to scale
down their growth plans, say analysts.
At a time when even banks are scaling
down on lending, NBFCs are actively try-
ing to tap overseas markets for funds.
The Reserve Bank of India (RBI), howev-
er, has made it easler for them to lower

- borrowing cost through cheaper hedg-
ing cost.

Nevertheless, it is getting tough for
even better-rated NBFCs to ralse money.
The best-rated NBFCs have to shell out
40-50 basis points above the AAA cor-
porate bonds. This may not seem high at
first glance, but when one considers that
even AAA-rated corporate bonds are pay-

T he ratings downgrade of Reliance

ing about 100-110 basis points zbag} |
government bonds, the real img
NBFCs become apparent.

The worst affected among th
housing finance compani
Housing Finance, which saw {&
plummet nearly 50 per cent in
was put on watch by CARE Raz#
Tuesday as corporate loan &%
increased in the company at = Sm
real estate is facing weakness.

Among major NBFCs, PNE B
has the least dated bonds in s
but {t Is pretty active in the com
papers and the external commeses:.
rowings (ECB) markets. 3

Other home finance compa
also facing the heat.
Suisse, despite the overall ligu
ation easing with the RBI'S recd
uidity infusion and repo rate ot

ACCOTaIn

il

kets appear to be diffe
the NBFCs.” o

Among 17 large NBFC amge,
groups analysed by the brokes

enriarine

2 'meansthespread
yields, “domestic wholesale definis. In normal times,
not have widened
-~ %ints over Gsecs.

NTPC will be bor-
jore for three years at

rlsk-averse

; basis points over equivalent
S F55 maturity government
o bonds.

“There is money in the
market, but investors are
= now preferring PSU compa-
- nies over private firms,”
“~i3e said a senior bond arranger.
X Sure enough, the quasi:
government companies
have increased their bor-
rowing from the market.
According to market
sources, government-
backed entities have raised
38,794.6 crore in April,
whereas in April last year,
less than 1,000 was raised
from the market.

However, state-backed
entities seem to be not in favour. In April,
three power utllity companies, from
Jodhpur, Jaipur and Ajmer, of the

* Rajasthan government had to withdraw
from the market owing to high- mterest
cost, said market sources.

overall quantum of bond is day. The pricing for b

picked up in February and 2
the largest mortgager HPFC ud

si-government LIC Housing &F
accounted for about 60 per cent

issuances in these two months i
Suisse said. P

L~
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Won’t go to proceec
anymore: Ex-SCs

AASHISH ARYAN
New Delhi, 30 April

The former female staffer of
the Supreme Court who had
alleged that the Chief Justice of
India (CJT) Justice Ranjan Gogoi
had sexually harassed herat his
official residence, said on
Tuesday she would no longer
participate in the proceedings
to probe the allegations.

The 35-year old woman had
appeared before the committee
for the third time on Tuesday;
the earlier appearances were on
April 26 and April 29.

In a letter, the woman said
she had “serious concerns and
reservations” about the com-
mittee that now has JusticesS A
~ Bobde, Indira Banerjee and
'~ InduMalhotra as members. On

April 23, Justice Bobde had
appointed a three-judge in-
house committee comprising
Justices NV Ramana and Indira
Banerjee, apart from himself.

“ljoined and participated in
the proceedings in good faith
on April 26 and 29 with the hope
that this commiittee would pro-
ceed ina manner fairtome and
sensitive to my circumstances.
Despite the fact that the com-
mittee was not an external
committee asI had requested, I
joined with a lot of hope con-
sidering the panel comprised
such eminent honourable
judges,” the Iady said in her let-
ter. On April 26, during which
the first hearing took place, the
woman alleged that she was
informed that committee was
neither in-house nor a pro-
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NOTICE TO. SHAREHOLDERS

Notice is hereby given pursuant to Ragulation 29 read with Regulation 47 of
SEBI (LIsting Obligations & Disclosure Requirements) Regulations, 2015 that
8 meeting of the Board of Directors of M/s Emari Paper Mills Limited is
Scheduled to be held an Wednesday, 08th May, 2019 at 687 Anandapur,
E.M.Bypass, Kolkata-700107, interalia, to oonslderthefollowmg

1. Audiled Anpual Accounts and recommend Dividend, if any, for the year
ended 31st March 2019,

2. Other Allied Matters, |
This Notice may be accessed on the company's  Wabsite at !

www.emamipaper.in and may also be accessed at the Bombay S!ock
Exchange website at www.bseindia.com.

For Emami Paper Mills Limited,

Place: Kolkata
Date : 291h April 2018,

G.SARAF
Vica President (Financa) & Secretary 1




